
PENSION FUND

FUND 611 - GENERAL EMPLOYEES

SUMMARY OF REVENUES AND EXPENSES

Proposed

Actual Actual Actual Budget Budget Increase %

2014 2015 2016 2017 2018 (Decrease) Change

REVENUES

 TAXES                   -                     -                     -                     -                     -                     -   0.00%

 Pooled Interest             1,817             5,825             6,862             5,800             6,800 1,000           17.24%

 Mutual Fund Accounts      2,156,849       (247,511)      2,012,871      1,206,091      1,396,705 190,614       15.80%

 Sawgrass Fixed Income         591,381         415,295         866,551      1,092,125      1,087,219 (4,906)          -0.45%

 Atlanta Capital      1,076,075         159,390         502,315         473,075         553,753 80,678         17.05%

 MD Sass      1,513,685       (342,810)         312,413         446,325         553,736 107,411       24.07%

 Vanguard       (504,673)                   -                     -                     -                     -   -               0.00%

 JPMCG                    -                     -           205,560         190,968         204,318 13,350         6.99%

 INVESTMENT EARNINGS             4,835,135           (9,812)      3,906,572      3,414,384      3,802,530         388,146 11.37%

 Member Contributions         771,553         852,570         927,251         878,147      1,001,431         123,284 14.04%

 City Contributions      1,205,756      1,377,108      1,311,263      1,591,545      1,898,689         307,144 19.30%

 City Minimum Contribution           11,238           10,057           10,057           11,238             4,326           (6,912) -61.51%

 Prior Year Payback                   -                  487                   -                     -                     -                     -   0.00%

 Interest on Payback                   -                     -                     -                     -                     -                     -   0.00%

 Other Misc Revenues             8,827           13,404             9,775           12,000           12,000                   -   0.00%

 CONTRIBUTIONS & OTHER      1,997,373      2,253,626      2,258,346      2,492,930      2,916,446         423,516 16.99%

 TOTAL REVENUES      6,832,508      2,243,814      6,164,918      5,907,314      6,718,976         811,662 13.74%

EXPENSES

 Pension Administrator Wages           29,095           27,712           32,511           31,930           26,640           (5,290) -16.57%

 Payroll Taxes             2,225             2,120             2,449             2,443             2,038              (405) -16.58%

 City Pension Contribution             2,982             3,497             3,408             3,949             3,703              (246) -6.23%

 Other Benefits             2,356             2,098             2,692             2,820             2,593              (227) -8.05%

 PERSONAL SERVICES           36,658           35,427           41,060           41,142           34,974           (6,168) -14.99%

Actuarial Services           18,400           17,950           15,598           18,400           18,400                   -   0.00%

Other professional services             1,600                   -               7,410             5,000             5,000                   -   100.00%

Legal             9,919             8,042           16,573           10,000           11,000             1,000 10.00%

Investment Services           14,583           11,667             8,752           12,900           12,900                   -   0.00%

 PROFESSIONAL SERVICES           44,502           37,659           48,333           46,300           47,300             1,000 2.16%

Salem Custodial Fees                   -                     -             14,931             9,771           10,881             1,110 11.36%

Sawgrass 51,514         51,589         38,632         42,216         42,040                      (176) -0.42%

Atlanta Capital/ Wells Capital 42,430         52,151         43,301         45,369         53,001                     7,632 16.82%

MD Sass 51,822         52,043         36,111         42,198         52,206                   10,008 23.72%

JPMCG -               -               -               17,256         27,116                     9,860 57.14%

Pooled svc. Chgs. 930              1,305           782              1,500           1,500                             -   0.00%

Other contract services -               -               -               -               -                                 -   0.00%

 CONTRACT SERVICES         146,696         157,088         133,757         158,310         186,744           28,434 17.96%

Pension benefits 3,971,424    4,328,628    4,083,555    4,272,750    4,390,500            117,750 2.76%

Travel and training 2,750           3,640           6,810           8,000           8,000                             -   0.00%

Postage 308              -               71                500              500                                -   0.00%

Liability 4,680           4,423           4,752           5,086           5,595                          509 10.01%

Printing & Binding -               -               -               2,000           2,000                             -   0.00%

Other Current Charges 2,610           43                -               3,000           3,000                             -   0.00%

Office supplies -               9                  83                500              500                                -   0.00%

Operating supplies -               -               37                500              500                                -   0.00%

Books, subs. & mem. 600              600              600              1,500           1,500                             -   0.00%

Information Systems 500              500              500              500              500                                -   0.00%

Accounting/audit 9,750           9,750           9,750           9,750           9,750                             -   0.00%

TOTAL OPERATING 4,183,820    4,542,340    4,288,248    4,508,696    4,656,389    147,693       3.28%

 TOTAL EXPENSES      4,220,478      4,577,767      4,329,308      4,549,838      4,691,363         141,525 3.11%

REVENUES  - EXPENSES 2,612,030    (2,333,953)   1,835,610    1,357,476    2,027,613    670,137       


