3/23/18 updated - am

PENSION FUND
FUND 611 - GENERAL EMPLOYEES
SUMMARY OF REVENUES AND EXPENSES

Proposed
Actual Actual Actual Budget Budget Increase %
2015 2016 2017 2018 2019 (Decrease) Change

REVENUES

TAXES - - - - - - 0.00%
Pooled Interest 5,825 6,862 3,909 6,800 6,800 - 0.00%
Mutual Fund Accounts (247,511) 2,012,871 2,995,074 1,396,705 1,434,539 37,834 2.71%
Sawgrass Fixed Income 415,295 866,551 100,543 1,087,219 1,016,149 (71,070) -6.54%
Atlanta Capital 159,390 502,315 1,436,802 553,753 626,486 72,733 13.13%
MD Sass (342,810) 312,413 1,235,075 553,736 527,396 (26,340) -4.76%
Vanguard - - - - - - 0.00%
JPMCG - 205,560 173,229 204,318 201,914 (2,404) -1.18%
INVESTMENT EARNINGS (9,812) 3,906,572 5,944,632 3,802,531 3,813,284 10,753 0.28%
Member Contributions 852,570 927,251 1,018,627 1,001,431 1,120,490 119,059 11.89%
City Contributions 1,377,108 1,311,263 1,584,309 1,899,011 2,097,788 198,777 10.47%
City Minimum Contribution 10,057 10,057 7,236 4,326 4,326 - 0.00%
Prior Year Payback 487 - - - - - 0.00%
Interest on Payback - - - - - - 0.00%
Other Misc Revenues 13,404 9,775 7,396 12,000 12,000 - 0.00%
CONTRIBUTIONS & OTHER 2,253,626 2,258,346 2,617,568 2,916,768 3,234,604 317,836 10.90%
TOTAL REVENUES 2,243,814 6,164,918 8,562,200 6,719,299 7,047,887 328,588 4.89%
EXPENSES

Pension Administrator Wages 27,712 32,511 32,767 26,640 28,280 1,640 6.16%
Payroll Taxes 2,120 2,449 2,415 2,038 2,163 125 6.13%
City Pension Contribution 3,497 3,408 3,949 3,682 4,352 670 18.20%
Other Benefits 2,098 2,692 2,810 2,823 2,877 54 1.91%
PERSONAL SERVICES 35,427 41,060 41,941 35,183 37,672 2,489 7.07%
Actuarial Services 17,950 15,598 18,100 18,400 18,400 - 0.00%
Other professional services - 7,410 - 5,000 5,000 - 100.00%
Legal 8,042 16,573 8,800 11,000 11,000 - 0.00%
Investment Services 11,667 8,752 11,929 13,020 13,020 - 0.00%
PROFESSIONAL SERVICES 37,659 48,333 38,829 47,420 47,420 - 0.00%
Salem Custodial Fees - 14,931 16,604 10,881 19,593 8,712 80.07%
Sawgrass 51,589 38,632 36,222 42,040 41,893 (147) -0.35%
Atlanta Capital/ Wells Capital 52,151 43,301 37,843 53,001 63,817 10,816 20.41%
MD Sass 52,043 36,111 32,887 52,206 53,013 807 1.55%
JPMCG - - - 27,116 26,941 (175) -0.65%
Pooled svc. Chgs. 1,305 782 893 1,500 1,500 - 0.00%
Other contract services - - - - - - 0.00%
CONTRACT SERVICES 157,088 133,757 124,449 186,744 206,757 20,013 10.72%
Pension benefits 4,328,628 4,083,555 4,697,563 4,390,500 4,771,000 380,500 8.67%
Travel and training 3,640 6,810 7,837 8,000 8,000 - 0.00%
Postage - 71 1,260 500 500 - 0.00%
Liability 4,423 4,752 5,086 5,595 5,595 - 0.00%
Printing & Binding - - - 2,000 2,000 - 0.00%
Other Current Charges 43 - - 3,000 3,000 - 0.00%
Office supplies 9 83 - 500 500 - 0.00%
Operating supplies - 37 - 500 500 - 0.00%
Books, subs. & mem. 600 600 600 1,500 1,500 - 0.00%
Information Systems 500 500 500 500 500 - 0.00%
Accounting/audit 9,750 9,750 9,750 9,750 9,750 - 0.00%
TOTAL OPERATING 4,542,340 4,288,248 4,885,874 4,656,509 5,057,022 400,513 8.60%
TOTAL EXPENSES 4,577,767 4,329,308 4,927,815 4,691,692 5,094,694 403,002 8.59%
REVENUES - EXPENSES (2,333,953) 1,835,610 3,634,385 2,027,607 1,953,193 (74,414)






