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SUMMARY OF REVENUES AND EXPENSES

3/23/18 updated - am

Proposed

Actual Actual Actual Budget Budget Increase %

2015 2016 2017 2018 2019 (Decrease) Change

REVENUES

TAXES         217,756         229,925         245,435         230,000         197,425         (32,575) -14.16%

Pooled Interest             2,358             2,020                928             2,000             2,000 -               0.00%

Mutual Fund Accounts         (96,327)         797,958      1,217,367         553,693         583,114 29,421         5.31%

Sawgrass Fixed Income         161,625         343,525           40,866         431,004         413,046 (17,958)        -4.17%

Atlanta Capital           62,031         199,131         583,997         219,523         254,655 35,132         16.00%

MD Sass       (133,415)         123,849         502,004         219,517         214,377 (5,140)          -2.34%

Vanguard                   -                     -                     -                     -                     -   -               0.00%

JPMCG                   -             81,490           70,410           80,997           82,074 1,077           1.33%

INVESTMENT EARNINGS                 (3,728)      1,547,973      2,415,572      1,506,734      1,549,266           42,532 2.82%

Member Contributions         322,828         343,112         353,277         370,561         388,605 18,044         4.87%

City Contributions         345,079         432,769         460,548         462,166         573,157         110,991 24.02%

City Minimum Contribution                   -                     -                     -                     -                     -                     -   0.00%

Prior Year Payback             5,837                   -                     -                     -                     -                     -   0.00%

Interest on Payback                   -                     -                     -                     -                     -                     -   0.00%

Other Misc Revenues             5,217             3,712             3,006             3,000             3,000                   -   0.00%

CONTRIBUTIONS & OTHER         678,961         779,593         816,831         835,727         964,762         129,035 15.44%

TOTAL REVENUES         892,989      2,557,491      3,477,838      2,572,461      2,711,452         138,991 5.40%

EXPENSES

Pension Administrator Wages             9,839           11,542           11,884             9,458           10,041                583 6.16%

Payroll Taxes                753                870                877                723                768                  45 6.22%

City Pension Contribution             1,242             1,210             1,402             1,307             1,545                238 18.21%

Other Benefits                745                957                998             1,003             1,022                  19 1.89%

PERSONAL SERVICES           12,579           14,579           15,161           12,491           13,376                885 7.09%

Actuarial Services           18,400           15,748           18,650           18,400           18,400                   -   0.00%

Other professional services                   -                     -                     -               2,000             2,000                   -   0.00%

Legal             5,292             6,941             9,983           11,000           11,000                   -   0.00%

Investment Services           11,667           11,666           11,929           12,900           13,020                120 0.93%

PROFESSIONAL SERVICES           35,359           34,355           40,562           44,300           44,420                120 0.27%

Salem Custodial Fees                   -               5,915             6,749             4,314             7,964             3,650 84.61%

Sawgrass 20,077         15,315         14,722         16,666         17,028                        362 2.17%

Atlanta Capital 20,296         17,166         15,382         21,011         25,940                     4,929 23.46%

MD Sass 20,254         14,315         13,367         20,696         21,549                        853 4.12%

JPMCG -               -               -               10,750         10,951                        201 1.87%

Pooled svc. Chgs. 427              245              416              400              400                                -   0.00%

Other contract services -               -               -               -               -                                 -   0.00%

CONTRACT SERVICES           61,054           52,956           50,636           73,837           83,832             9,995 13.54%

Pension benefits 1,325,954    1,217,359    1,270,805    1,288,000    1,782,000            494,000 38.35%

Travel and training 8,284           2,103           8,601           8,000           8,000                             -   0.00%

Postage -               20                2                  500              500                                -   0.00%

Liability 4,423           4,753           5,086           5,595           5,595                             -   0.00%

Printing & Binding -               -               -               1,500           1,500                             -   0.00%

Other Current Charges 22                -               -               500              500                                -   0.00%

Office supplies -               16                -               500              500                                -   0.00%

Operating supplies -               -               -               300              300                                -   0.00%

Books, subs. & mem. 600              630              630              650              650                                -   0.00%

Information Systems 500              500              500              500              500                                -   0.00%

Accounting/audit 9,750           9,750           9,750           9,750           9,750                             -   0.00%

TOTAL OPERATING 1,445,946    1,322,442    1,386,572    1,433,932    1,938,047    504,115       35.16%

TOTAL EXPENSES      1,458,525      1,337,021      1,401,733      1,446,423      1,951,423         505,000 34.91%

REVENUES  - EXPENSES (565,536)      1,220,470    2,076,105    1,126,038    760,029       (366,009)      




