




























































































































































































































































































































































contributions determined according to this section, and the City Council shall 
appropriate and pay to the Retirement System the contributions so certified. 

(e) Should a disability Pension be terminated and the Retiree be returned to the employ 
of the City, the excess of the Retiree's Accumulated Member Contributions at the time 
of retirement over the aggregate amount of Pension paid shall be transferred from 
the reserve for Pension payments to the reserve for Accumulated Member 
Contributions. 

Sec. 2-163.31 . - Defined Contribution Supplemental Retirement Benefit. 

In accordance with section 185.35(6), Florida Statutes, a defined contribution plan 
component ("Share Plan") is hereby established for police officers as part of the defined 
benefit pension plan, to be funded exclusively with Chapter 185 premium tax 
revenues. However, the City and police officers' union have mutually agreed that no 
Chapter 185 premium tax revenues will be allocated to the Share Plan at this time. At 
such time as Chapter 185 premium tax revenues are allocated to the Share Plan , the 
city and union will negotiate the details of the Share Plan. 

Sec. 2-163.32. - Reserved. 

Sec. 2-163.33. - Reserve for administrative expenses. 

The reserve for administrative expenses is the account from, which shall be paid the 
expenses of administering the Retirement System. 

Sec. 2-163.34. - Interest credited to reserve accounts. 

The board of trustees shall at least annually credit interest on the individual balances 
in the reserve for Accumulated Member Contributions. Interest shall accrue on the prior 
month's Accumulated Member Contributions ending balance at an annual rate 
determined by the board of trustees and compounded monthly. 

Sec. 2-163.35. - Assets not segregated. 

The description of the various reserves of the Retirement System shall be interpreted 
to refer to the accounting records of the system and not to the segregation of moneys or 
assets in the reserve accounts of the system. 

Sec. 2-163.36. - Internal Revenue Code compliance. 

(a) Maximum amount of retirement income. 

(1) The limitations of this subsection (a) shall apply in limitation years beginning on 
or after July 1, 2007, except as otherwise provided herein , and are intended to 
comply with the requirements of the Pension Protection Act of 2006 and shall be 
construed in accordance with said Act and guidance issued thereunder. The 
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