
PENSION FUND

FUND 613 - FIREFIGHTERS

SUMMARY OF REVENUES AND EXPENSES

Proposed

Actual Actual Actual Budget Budget Increase %
2017 2018 2019 2020 2021 (Decrease) Change

REVENUES
TAXES 163,416 142,756 141,392 142,756 0        (142,756) -100.00%

Pooled Interest 1,802 2,261 9,381 3,685 10,038 6,353            172.39%

 Equity Accounts 1,284,932 1,116,126 367,003 623,468 667,111 43,643          7.00%

 Fixed Income 22,797 -19,035         374,933 235,977 252,496 16,518          7.00%

 Real Estate 39,278 45,425 20,587 48,842 52,261 3,419            7.00%
INVESTMENT EARNINGS       1,348,809 1,144,778 771,904 911,973 981,905           69,933 7.67%

Member Contributions 168,793 161,383 178,437 193,099 150,803          (42,296) -21.90%

City Contributions 337,659 465,329 516,039 605,793 707,653         101,860 16.81%

City Minimum Contribution 299 299 299 299 299                   -   0.00%

Other Misc Revenues 1,677 3,744 2,223 2,000 2,000 0 0.00%

CONTRIBUTIONS & OTHER 508,428 630,755 696,998 801,191 860,755 59,564 7.43%

TOTAL REVENUES 2,020,653 1,918,289 1,610,294 1,855,920 1,842,660 -13,259 -0.71%

EXPENSES

Pension Administrator Wages             7,968             6,428             6,604             6,766             7,381                615 9.09%

Payroll Taxes                588                455                464                518                565                  47 9.07%

City Pension Contribution                920                857             1,014             1,109             1,209                100 9.02%

Other Benefits                655                639                656                687                737                  50 7.28%
PERSONAL SERVICES           10,131             8,379             8,738             9,080             9,892                812 8.94%

Actuarial Services           17,800           20,250           18,500           22,750           22,750                   -   0.00%

Other professional services                   -                  200                   -               2,000             2,000                   -   0.00%

Legal             9,983           11,135           10,319           11,000           11,000                   -   0.00%

Investment Services           11,929           12,286             9,469           13,020           13,020                   -   0.00%
PROFESSIONAL SERVICES           39,712           43,871           38,288           48,770           48,770                   -   0.00%

Salem Custodial Fees             3,765             3,574             3,814             4,833             4,833                    0 0.00%

Fixed Income 8,213            8,467            8,884            9,899            9,791                          (108) -1.09%

Equity Accounts 16,038          23,377          17,583          28,949          36,748                      7,799 26.94%

Real Estate -                -                -                6,645            7,556                           911 13.71%

Pooled svc. Chgs. 376               770               542               450               450                                 -   0.00%

Other contract services -                -                -                                  -   0.00%
CONTRACT SERVICES           28,392           36,188           30,823           50,776           59,379             8,603 16.94%

Pension benefits 750,335        774,227        967,917        992,000        855,000               (137,000) -13.81%

Travel and training 5,470            7,137            5,836            8,000            8,000                              -   0.00%

Postage -                35                 13                 500               500                                 -   0.00%

Liability 5,086            5,595            5,595            5,528            5,528                              -   0.00%

Printing & Binding -                -                1,200            -                           (1,200) -100.00%

Other Current Charges -                -                500               5,000                        4,500 900.00%

Office supplies -                -                112               500               100                             (400) -80.00%

Operating supplies -                -                300               400                              100 33.33%

Books, subs. & mem. 660               660               660               700               600                             (100) -14.29%

Information Systems 500               500               500               500               500                                 -   0.00%

Accounting/audit 9,750            9,750            9,750            9,750            9,750                              -   0.00%

TOTAL OPERATING 839,905        877,963        1,059,494     1,119,024     993,527        (125,497)       -11.21%

TOTAL EXPENSES         850,036         886,342      1,068,232      1,128,104      1,003,419        (124,685) -11.05%

REVENUES  - EXPENSES 1,170,617 1,031,947 542,062        727,816 839,242 111,426


	for pension boards

