
PENSION FUND  

FUND 611 - GENERAL EMPLOYEES

SUMMARY OF REVENUES AND EXPENSES

Proposed

Actual Actual Actual Budget Budget Increase %
2017 2018 2019 2020 2021 (Decrease) Change

REVENUES
 TAXES                   -                     -                     -                     -                     -                     -   0.00%

 Pooled Interest             3,909                300               (626)             6,313                  69 (670)              -10.61%

 Equity Accounts      5,666,951      4,783,911      1,530,464      2,089,217      2,235,462 146,245        7.00%

 Fixed Income         100,543          (81,586)      1,563,534      1,552,532      1,661,209 108,677        7.00%

 Real Estate         173,229         194,701           85,853         209,347         224,001 14,654          7.00%
 INVESTMENT EARNINGS             5,944,632      4,897,326      3,179,225      3,857,408      4,120,741         268,907 6.97%

 Member Contributions      1,018,627      1,029,762      1,036,998      1,148,502      1,077,178          (71,324) -6.21%

 City Contributions      1,584,309      1,894,363      2,098,271      2,322,790      2,442,960         120,170 5.17%

 City Minimum Contribution             7,236             4,326             1,834             1,834             1,834                    0 0.00%

 Other Misc Revenues             7,396           16,763             9,612           12,000           12,000                   -   0.00%

 CONTRIBUTIONS & OTHER      2,617,568      2,945,214      3,146,715      3,485,126      3,533,972           48,846 1.40%

 TOTAL REVENUES      8,562,200      7,842,540      6,325,940      7,342,534      7,654,713         317,753 4.33%

EXPENSES

 Pension Administrator Wages           32,767           27,600           28,356           29,053           31,691             2,638 9.08%

 Payroll Taxes             2,415             1,953             1,994             2,222             2,425                203 9.14%

 City Pension Contribution             3,949             3,682             4,352             4,761             5,193                432 9.07%

 Other Benefits             2,810             2,745             2,816             2,951             3,167                216 7.32%
 PERSONAL SERVICES           41,941           35,980           37,518           38,987           42,476             3,489 8.95%

Actuarial Services           18,100           19,850           18,300           22,500           22,500                   -   0.00%

Other professional services                   -                  200                   -               5,000             5,000                   -   100.00%

Legal             8,800             9,900           10,319           11,000           11,000                   -   0.00%

Investment Services           11,929           12,288             9,469           13,020           13,020                   -   0.00%
 PROFESSIONAL SERVICES           38,829           42,238           38,088           51,520           51,520                   -   0.00%

Salem Custodial Fees           16,604           15,320           16,114           20,155           20,155                   (0) 0.00%

Fixed Income 36,222          36,292          63,531          41,280          40,830                        (450) -1.09%

Equity Accounts 70,730          100,197        46,843          120,724        153,247                  32,523 26.94%

Real Estate -                -                -                27,713          31,511                      3,798 13.70%

Pooled svc. Chgs. 893               186               23                 1,500            1,500                              -   0.00%

Other contract services -                511               -                -                                  -   0.00%
 CONTRACT SERVICES         124,449         152,506         126,511         211,372         247,242           35,870 16.97%

Pension benefits 4,697,563     4,714,544     4,648,240     4,830,000     4,700,000            (130,000) -2.69%

Travel and training 7,837            5,158            4,205            8,000            7,000                       (1,000) -12.50%

Postage 1,260            609               20                 500               100                             (400) -80.00%

Liability 5,086            5,595            5,595            5,528            5,528                              -   0.00%

Printing & Binding -                -                2,000            -                           (2,000) -100.00%

Other Current Charges -                -                3,000            15,000                    12,000 400.00%

Office supplies -                -                112               500               100                             (400) -80.00%

Operating supplies -                -                500               100                             (400) -80.00%

Books, subs. & mem. 600               600               690               1,500            1,000                          (500) -33.33%

Information Systems 500               500               500               500               500                                 -   0.00%

Accounting/audit 9,750            9,750            9,750            9,750            9,750                              -   0.00%

TOTAL OPERATING 4,885,874     4,931,500     4,833,711     5,124,670     5,037,840     (86,830)         -1.69%

 TOTAL EXPENSES      4,927,815      4,967,480      4,871,229      5,163,657      5,080,316          (83,341) -1.61%

REVENUES  - EXPENSES 3,634,385     2,875,060     1,454,711     2,178,877     2,574,396     401,093        


	for pension boards

