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PENSION FUND
FUND 613 - FIREFIGHTERS
SUMMARY OF REVENUES AND EXPENSES

Proposed
Actual Actual Actual Budget Budget Increase %
2015 2016 2017 2018 2019 (Decrease) Change

REVENUES

TAXES 212,261 198,555 163,416 199,000 164,000 -35,000 -17.59%
Pooled Interest 1,541 1,243 1,802 1,200 1,200 0 0.00%
Mutual Fund Accounts -54,592 455,318 679,107 315,939 325,270 9,331 2.95%
Sawgrass Fixed Income 91,599 196,017 22,797 245,932 230,403 -15,529 -6.31%
Atlanta Capital 35,155 113,625 325,782 125,260 142,050 16,790 13.40%
MD Sass -75,611 70,669 280,043 125,257 119,583 -5,674 -4.53%
Vanguard 0 0 0 0 0 0 0.00%
JPMCG 0 46,498 39,278 46,217 45,782 -435 -0.94%
INVESTMENT EARNINGS -1,908 883,370 1,348,809 859,805 864,288 4,483 0.52%
Member Contributions 146,951 160,567 168,793 173,412 185,672 12,260 7.07%
City Contributions 177,437 223,187 337,659 409,829 494,313 84,484 20.61%
City Minimum Contribution 299 299 299 299 299 0 0.00%
Prior Year Payback 0 0 0 0 0 0 0.00%
Interest on Payback 0 0 0 0 0 0 0.00%
Other Misc Revenues 2,956 2,118 1,677 2,000 2,000 0 0.00%
CONTRIBUTIONS & OTHER 327,643 386,171 508,428 585,540 682,284 96,744 16.52%
TOTAL REVENUES 537,996 1,468,096 2,020,653 1,644,345 1,710,573 66,227 4.03%
EXPENSES

Pension Administrator Wages 6,453 7,569 7,968 6,204 6,586 382 6.16%
Payroll Taxes 494 570 588 475 504 29 6.11%
City Pension Contribution 815 794 920 857 1,014 157 18.32%
Other Benefits 488 628 655 657 670 13 1.98%
PERSONAL SERVICES 8,250 9,561 10,131 8,193 8,774 581 7.09%
Actuarial Services 17,550 11,666 17,800 18,400 18,400 - 0.00%
Other professional services - - - 2,000 2,000 - 0.00%
Legal 5,292 6,941 9,983 11,000 11,000 - 0.00%
Investment Services 11,667 14,404 11,929 12,900 13,020 120 0.93%
PROFESSIONAL SERVICES 34,509 33,011 39,712 44,300 44,420 120 0.27%
Salem Custodial Fees - 3,378 3,765 2,461 4,442 1,981 80.50%
Sawgrass 11,379 8,739 8,213 9,510 9,500 (10) -0.11%
Atlanta Capital 11,503 9,795 8,581 11,989 14,469 2,480 20.69%
MD Sass 11,479 8,168 7,457 11,809 12,020 211 1.79%
JPMCG - - - 6,134 6,108 (26) -0.42%
Pooled svc. Chgs. 237 232 376 450 450 - 0.00%
Other contract services - - - - - - 0.00%
CONTRACT SERVICES 34,598 30,312 28,392 42,353 46,989 4,636 10.95%
Pension benefits 683,521 933,483 750,335 759,350 790,000 30,650 4.04%
Travel and training 8,306 4,365 5,470 8,000 8,000 - 0.00%
Postage - 19 - 500 500 - 0.00%
Liability 4,423 4,752 5,086 5,595 5,595 - 0.00%
Printing & Binding - - - 1,200 1,200 - 0.00%
Other Current Charges 22 - - 500 500 - 0.00%
Office supplies - 15 - 500 500 - 0.00%
Operating supplies - - - 300 300 - 0.00%
Books, subs. & mem. 600 660 660 700 700 - 0.00%
Information Systems 500 500 500 500 500 - 0.00%
Accounting/audit 9,750 9,750 9,750 9,750 9,750 - 0.00%
TOTAL OPERATING 776,229 1,016,867 839,905 873,548 908,954 35,406 4.05%
TOTAL EXPENSES 784,479 1,026,428 850,036 881,741 917,728 35,987 4.08%
REVENUES - EXPENSES -246,483 441,668 1,170,617 762,604 792,845 30,240






