
PENSION FUND

FUND 611 - GENERAL EMPLOYEES

SUMMARY OF REVENUES AND EXPENSES

Proposed

Actual Actual Actual Budget Budget Increase %

2016 2017 2018 2019 2020 (Decrease) Change

REVENUES

 TAXES                   -                     -                     -                     -                     -                     -   0.00%

 Pooled Interest             6,862             3,909                300             6,800             6,313 (487)             -7.17%

 Mutual Fund Accounts      2,012,871      2,995,074      2,299,872      1,434,539      1,397,196 (37,343)        -2.60%

 Sawgrass Fixed Income         866,551         100,543         (81,586)      1,016,149      1,011,441 (4,708)          -0.46%

 Wells Capital         502,315      1,436,802      2,351,799         626,486         692,021 65,535         10.46%

 MD Sass         312,413      1,235,075         132,240         527,398                   -   (527,398)      -100.00%

 Vanguard Large Cap                   -                     -                     -                     -           541,091 541,091       0.00%

 JPMCG          205,560         173,229         194,701         201,914         209,347 7,433           3.68%

 INVESTMENT EARNINGS             3,906,572      5,944,632      4,897,327      3,813,286      3,857,408           44,122 1.16%

 Member Contributions         927,251      1,018,627      1,029,762      1,120,490      1,148,502           28,012 2.50%

 City Contributions      1,311,263      1,584,309      1,894,363      2,097,788      2,322,790         225,002 10.73%

 City Minimum Contribution           10,057             7,236             4,326             4,326             1,834           (2,492) -57.61%

 Prior Year Payback                   -                     -                     -                     -                     -                     -   0.00%

 Interest on Payback                   -                     -                     -                     -                     -                     -   0.00%

 Other Misc Revenues             9,775             7,396           16,763           12,000           12,000                   -   0.00%

 CONTRIBUTIONS & OTHER      2,258,346      2,617,568      2,945,214      3,234,604      3,485,126         250,522 7.75%

 TOTAL REVENUES      6,164,918      8,562,200      7,842,541      7,047,890      7,342,534         294,644 4.18%

EXPENSES

 Pension Administrator Wages           32,511           32,767           27,600           28,280           29,053                773 2.73%

 Payroll Taxes             2,449             2,415             1,953             2,163             2,222                  59 2.73%

 City Pension Contribution             3,408             3,949             3,682             4,352             4,715                363 8.34%

 Other Benefits             2,692             2,810             2,745             2,877             2,951                  74 2.57%

 PERSONAL SERVICES           41,060           41,941           35,980           37,672           38,941             1,269 3.37%

Actuarial Services           15,598           18,100           19,850           18,400           22,500             4,100 22.28%

Other professional services             7,410                   -                  200             5,000             5,000                   -   100.00%

Legal           16,573             8,800             9,900           11,000           11,000                   -   0.00%

Investment Services             8,752           11,929           12,288           13,020           13,020                   -   0.00%

 PROFESSIONAL SERVICES           48,333           38,829           42,238           47,420           51,520             4,100 8.65%

Salem Custodial Fees           14,931           16,604           15,320           19,593           20,155                562 2.87%

Sawgrass 38,632         36,222         36,292         41,893         41,280                      (613) -1.46%

Wells Capital 43,301         37,843         43,710         63,817         67,479                     3,662 5.74%

MD Sass 36,111         32,887         56,487         53,013         53,245                        232 0.44%

JPMCG -               -               -               26,941         27,713                        772 2.87%

Pooled svc. Chgs. 782              893              186              1,500           1,500                             -   0.00%

Other contract services -               -               511              -               -                                 -   0.00%

 CONTRACT SERVICES         133,757         124,449         152,506         206,757         211,372             4,615 2.23%

Pension benefits 4,083,555    4,697,563    4,714,544    4,771,000    4,830,000              59,000 1.24%

Travel and training 6,810           7,837           5,158           8,000           8,000                             -   0.00%

Postage 71                1,260           609              500              500                                -   0.00%

Liability 4,752           5,086           5,595           5,595           6,905                       1,310 23.41%

Printing & Binding -               -               -               2,000           2,000                             -   0.00%

Other Current Charges -               -               -               3,000           3,000                             -   0.00%

Office supplies 83                -               -               500              500                                -   0.00%

Operating supplies 37                -               -               500              500                                -   0.00%

Books, subs. & mem. 600              600              600              1,500           1,500                             -   0.00%

Information Systems 500              500              500              500              500                                -   0.00%

Accounting/audit 9,750           9,750           9,750           9,750           9,750                             -   0.00%

TOTAL OPERATING 4,288,248    4,885,874    4,931,500    5,057,022    5,126,047    69,025         1.36%

 TOTAL EXPENSES      4,329,308      4,927,815      4,967,480      5,094,694      5,164,988           70,294 1.38%

REVENUES  - EXPENSES 1,835,610    3,634,385    2,875,061    1,953,196    2,177,546    224,350       


