PENSION FUND

FUND 612 - POLICE OFFICERS
SUMMARY OF REVENUES AND EXPENSES

Proposed
Actual Actual Actual Budget Budget Increase %
2017 2018 2019 2020 2021 (Decrease) Change

REVENUES
TAXES 245,435 211,654 228,825 197,425 197,425 - 0.00%
Pooled Interest 928 3,289 7,749 5,657 8,291 2,634 46.56%
Equity Accounts 2,303,368 1,998,742 653,995 1,114,873 1,192,914 78,041 7.00%
Fixed Income 40,866 (34,087) 668,126 422,585 452,166 29,581 7.00%
Real Estate 70,410 81,347 36,686 87,466 93,589 6,123 7.00%
INVESTMENT EARNINGS 2,415,572 2,049,291 1,366,556 1,630,581 1,746,960 116,379 7.14%
Member Contributions 353,277 362,140 383,822 404,149 392,351 (11,798) -2.92%
City Contributions 460,548 479,669 573,416 646,976 720,529 73,553 11.37%
City Minimum Contribution - - - - 0.00%
Other Misc Revenues 3,006 6,712 3,961 3,000 3,000 - 0.00%
CONTRIBUTIONS & OTHER 816,831 848,521 961,199 1,054,125 1,115,880 61,755 5.86%
TOTAL REVENUES 3,477,838 3,109,466 2,556,580 2,882,131 3,060,265 178,134 6.18%
EXPENSES

Pension Administrator Wages 11,884 9,799 10,068 10,315 11,252 937 9.08%
Payroll Taxes 877 693 708 790 861 71 8.99%
City Pension Contribution 1,402 1,307 1,545 1,690 1,844 154 9.11%
Other Benefits 998 974 1,000 1,046 1,125 79 7.55%
PERSONAL SERVICES 15,161 12,773 13,321 13,841 15,082 1,241 8.97%
Actuarial Services 18,650 21,300 19,550 23,800 23,800 - 0.00%
Other professional services - 200 - 2,000 2,000 - 0.00%
Legal 9,983 10,517 10,661 11,000 11,000 - 0.00%
Investment Services 11,929 12,286 9,469 13,020 13,020 - 0.00%
PROFESSIONAL SERVICES 40,562 44,303 39,680 49,820 49,820 - 0.00%
Salem Custodial Fees 6,749 6,401 6,806 8,612 8,612 0 0.00%

Fixed Income 14,722 15,163 15,832 17,640 17,447 (193) -1.09%

Equity Accounts 28,749 41,863 31,333 51,588 65,485 13,897 26.94%

Real Estate - - 11,842 13,465 1,623 13.71%
Pooled svc. Chgs. 416 904 494 500 500 - 0.00%
Other contract services - - - - 0.00%
CONTRACT SERVICES 50,636 64,331 54,465 90,182 105,510 15,328 17.00%
Pension benefits 1,270,805 1,226,040 1,702,415 1,482,000 1,717,000 235,000 15.86%
Travel and training 8,601 11,824 7,843 8,000 8,000 - 0.00%
Postage 2 61 20 500 100 (400) -80.00%
Liability 5,086 5,595 5,595 5,528 5,528 - 0.00%
Printing & Binding - - 1,500 - (1,500) -100.00%
Other Current Charges - 3,098 500 7,000 6,500 1300.00%
Office supplies - - 152 500 100 (400) -80.00%
Operating supplies - - 300 100 (200) -66.67%
Books, subs. & mem. 630 600 600 650 100 (550) -84.62%
Information Systems 500 500 500 500 500 - 0.00%
Accounting/audit 9,750 9,750 9,750 9,750 9,750 - 0.00%
TOTAL OPERATING 1,386,572 1,366,102 1,821,020 1,649,730 1,903,508 253,778 15.38%
TOTAL EXPENSES 1,401,733 1,378,875 1,834,341 1,663,571 1,918,590 255,019 15.33%)
REVENUES - EXPENSES 2,076,105 1,730,591 722,239 1,218,560 1,141,675 (76,886)




	for pension boards

